
' SJfrbfllSrnlhpra
Jtablir Utility fcrrurittM

: *11 #rna&nnuj. Itf. f.

, 1' e sp*:c-:a< !zt in

y Brooklyn City Railroad Co.
1st s%, due 1941

Brooklyn Union Gas Co.
1st 5' , , due 1945

Kings County Lighting Co.
1st S' ct due 1954

; .ex. At. & ravcnia rerry co
1st 5'x, clue 1993

, Nassau Light & Power Co
, 1st 5( ci due 1927
t New Amsterdam Cr:. Co.
li 1st S'/'c, due 1° i j
" Y. & East River Gas Co

1st S' c, due 1944
tl

one Kevtor 0080-.1, l>7-'3-7. Wt'l-'.i
* ate f'hones to Philadelphia A Bosto

j 8% for 11 years
Neir issue of
First and Refunding Mortgage7)4% Sinking Fund
Gold Bonds of the

Arkansas Valley
Ry., Lt., & Po.

Company
(Pueblo, Colorado)

Offered at 96
!Company docs a large electric power

nd light business in five agricultural,
inlug and Industrial counties of South
entral Colorado.

Ask for circular Xll-S!

tiMByllesby& Co.
Incorpora frd

Id Broadway New York
Chicago - Provident* BmIm

Choice
Securities

Our current Monthly
j| Security List includes

j Railroad, Industrial,
Public Utility and Forj>'eign Government issues

K showing a wide range of
fc maturities and yields.

Copy on request

#rittr* & Wfjttrlij
(established ls;.S.

Members Neic York Stock Exchange
i2 Broadway Tel. Broa J 6323

t'rirale vires In /'I,Ha., hds'on,
lkil intari . Iliclnnond. Xnr Harm,

! We Specialize In

Commonwealth Power
Ry. & Light

r Southern California
Edison

Republic Railway &
Light

Stocks

1 G. R. McAllister & Co.
74 Brcadway, New York
I Tel. Boirline Green 6200

I
fALL FOREIGN
V

CHUCKS
cs

BOKJDS
N

CURRENCIES
M
T

R.A.SOICH&CO.
10 W.n St., New York

IV Wrtfor UW. 173)

Merrill, Long Term
I I vnrLi B- B- Bonds

* rl Yield 6% to 9%
I*-* I.ist on request.

JI 120 Broadway, N. Y.
,1 firmerj New York Slock Exchange

Odd Lots
Writ* Dopt. it.

^HISHOLM & (HAPMAN
II llembox* N'vo Vnrlr Stock Kxrhnngt

71 Brondwny, New York City.

Murk A. Nabla T wHim C. Cory

NOBLE & CORWII
'.'A Proud At. New Vorh

Nat. Bit. Corn'cc Curtis* Aero Pfd
Equitable Trust Bklyn City R.R

Trleplione till firnad

I

~ CRUCIBLE STEEL'S
NET $20 A SHARE

UcjM»rt for Last Fiscal Year I>
Li 4 i -on t F*. i-

1 1,1 OVil'a I I.rui I IN \ 1 11 i

(barges.

GROSS SHOWS INCREASE

i. Company Has I nfilled OrderforOutput of More Than
Three Months.

The report of the Crucible Stee! Coir
pan.v of America covering the tis.a
year ended on August 31, 1920. whicl
was made public yesterday, showed, tha'
during tho period the company made ne

. profits, after charge^ and Federal taxes
f $ 11.780,021. or $20.06 a share earnet

Tz ou the $30,000,000 of its common stocl
. outstanding, after deduction of its pre>

perred dividends. In the preceding ftsca
year the profits amounted to $0,374,208
or $31.29 a share on the $25,000,000 oi
common stock then outstanding. Tha
Improvement, it was declared yesterday
was the result of the higher prices anc
(l.. t*..m..r..lr..... (ni< .lu 1 I 11 ft .

which have been maintained throughoul
the fiscal year, with the exception o
tiie last several weeks.
Total profits, after Federal taxes, tlx

report showed, were- $17,274,489 as eon
.lasted with $14,09.7,003 in the precedinj
year. Itenewals and depreciation totallec
#3,775,20-1, and interest on bonds $312,
333. For adjustment of Inventories
$1.40ti,844 was written off. leaving: ne

. rofits of $11,780,021. Preferred divi
dends were $1,730,000, leaving a surplui
available for the common stock o

$10,030,021.
"Dur'ng the year." says the report

signed by H. S. Wilkinson, president ol
the company, and its vice-president
John A. Mathews, "the steel industrj
has suffered very largely from labor unrest,which culminated in strikes in difjferent directions, not alone in the stee
business but on the railroads, in coa

mines and various other industries thai
furnish commodities necessary for us<
in tiie manufacture of our crucible stee
products. It lias had constantly In;creasing ccsts in almost, all of the raw

products used in manufacturing steel, ai

well as additional increases in salaries
and wages to its employees.

"There is at the present time a de.mand for a decrease In the selling pric<
of all commodities, based entirely upor

~ the desire of every one for a decrease ii
the high cost of living. Wo find it Impossible.however, lo make large mine
tions along this line, principally be
cause of inability to obtain a sulllcier.
amount of raw products at a rpasonabh
cost, due largely to lack of railroad an.

transportation rachitics to supply iiu

demand, which naturally leads to i
creased prices for the limited amoun
produced. Labor unrest, which has do
creased production, and lack of trans
portation facilities have led to th(
highest cost for fuel and raw product!
tiiat have existed for many years, am

until this situation can be relieved i
will be Impossible to manufacture ou

output at anything like the costs we an
anxious to obtain.

"It Is with a great de-il of satlsfactioi
that we report to our stockholders tha
we have finally met all the requirement
of the Government in our Federal in
come tax matters, that all taxes, inelud
ing back taxes, which were under con

troversy, have been ascertained and pah
in full. It is only fair to the nianagemen
to state that we have paid, since makini
our last annual report, $12,766,114 fo
taxes, this sum including the amount o

unpnid back taxes In dispute and th«
taxes from August 31. 1918, to Augu#
31, 1919. It has been somewhat difflcul
to meet this amount in addition to oui
building programme and has necessarll:
required the greatest economies posslbh
and the conservation of all earnings t<
meet these demands.

"It has bfcnAlie policy of the companj
. in so far as possible to accept only sucl
. orders and contracts as call for deliver?
~

within three months, this rule being ctabllshedon account of the steady ad
vance in the co"t of raw materials. Tic
company has on its books unfilled or
ders for more than three months' outpu:
after deducting suspensions and cancel
latinns whlr-h in r.iir hnsiness Iwiv*. mi

been of great volume. The tool stee
business has not been subject to the vlo
lent fluctuations In prices that have af
footed other branches of the steel iti
dustry, and for this reason the averagi
price of tool steel has remained prac
tlcally the same throughout the year."

READ CIBArBI i\ ivi\MI'I:(;

Winnipeo, Nov. !>.-.Reduction of >

cent a loaf In bread priors was an
nounced by Winnipeg wholesale baker:
to-day. following yesterday's drop o

eighty cents a baric! for flour. The new

prices will go Into cffe< t on .Monday
bringing the sixteen ounce loaf to eigh
cents and the twenty ounce loaf to t«-i
cents.

FINANCIAL NOTES.
American Exchange National Eank ba

been appointed agent for exchange of pro
vi'ionni coruiiraice am pcpi-murr 1,1

mm, for definitive aharc warranto of th<
Mexican Eagle OH Company, l,t<t.

Empire Trust Company hns hwr doslg
rated ax trustee for en Issue of $1V»,nnn pn
value of S per c> nt. three year ronvertlbl
notes of liurkittt Van Cleave <>ll Con
lan.v, dated September !, Itl2t>, anil <luo oi
September 1, ll'23.

Sinclair Adam, formerly with tlie Nation*
city Company, la In i-hnrx> «»f Klely * Com
jnny's public utility bond and atock depart
ment.

William J. Until, formerly with Jenbs
IIv.ynne A Co., la with Stone, I'roaaer /
Ifoty'a tr-tdlnc department.

( corse II. C.lbbona & Co. are offerlni
SHtO.OQO of thionhaan county, N. I ., eoupoi
it registered flu. per c«nt. Snnatorlun
Itulldlna bom'a, yielding from t.fifl to #."i
lier cent.

Sinclair Consolidated Oil Corporation e r
ni: October exported from Mexico and S11
trlbuted to Its terminal" nnri euatonier
l.otW.il'^S barrels of I'anuco erude nil. an In
eren «e over the corresponding month of ^ 1*1!
of Ilk! per cent.

Amerlean Smelting and lleflnlnr Com
puny has reduced the price of lead fron

a 7'i cent* to T cent* a pound

Joseph A. flower, vice-preoldent of tie
li Liberty Natloral Itank, line been elertei
II a director of the Kelly. Springfield Mo

| Tor i riit-Tf » iini|»Tin.v.

Charles A. Mnr't', presldrnt of the A«
Torlfltlon of Stork Rvhange Firm*. am
Kdwln H. Kernel, deputy rnvirnor of th
Kodernl tleaerie lUi.li. will lie the *p<nker
k* til* regular meet Inn of the t'aahler* See
lion In Hi" ITot»l MoAlpIn on the evenln* o
November 33.

Theodore T.nro 11» withdrawn from nrtlv
ni parti' Ipatlon In tin- butInoes of Italeey, fttu

art A f'a, and esperta to tali? «n eatend"'
aratlon.

Kqulfnhlo Trust Company baa hrm ap
pointed transfer agent of Manor car ntork.

Ralph Flame n has boon elected proaldrn
of tlio Kin** County I.lahtlnir Company. »i
aueceed P. N. Tnlt, oh" resigned from tlta
position.

m§ l.lnrobi Tru»t Compam ha* born appni-.itr'
registrar of tialon lluffnlo Mill* flr*t *n<
second preferred and common.

rlo

N Stair Hank of Richmond County, o
fcno.non rapltal ami surplus. beyan bualneai
«f Richmond avanur anil Rrnnot atrrrt. for
Richmond, I* 't Mnnilav anil will arrvr th<
firowln* manufacturing and business mm

I, ninnlly of Fbaten Irlard' north ahorr. Tti
officers ar" Andraw- Hntaman. president
.biacph W. Place and Fiank '"oaaln. vleo
proalddnto, and Paul T. Wood, formerly o

ih" Mechanics Trust Company, Rayonno
_ ashler,I

THE NEW

WESTERN BANKS PLAN
TO AID LIVE STOCK MEN

Meet in Chicago to Form
' $30,000,000 Pool.

Chicago. Nov. 9..Bar.Iters of Chicago
» ami other cities an ting her* to-day

to iT,miH"tjo .arrangements for the formatlonof a $.'10,900,000 hanking pool for
the purpose of assisting in the financing
of the livestock industry. New York.
Ronton and St. Louis banks will be in-,
vited to take part hi the arrangement. It
was announced.

rne conference is the outgrowth of the
pl«n for aid carried to the Federal ReserveBoard iri Washington recently by
livestock producers, packers and bankers.Washington was enable to furnish
material aid, the hankers said, hence
tlie.v have decided to proceed inde;pendently.

It is proposed to form a corporation
with a nominal capital, which will be
subscribed on u pro-rata basis by the
pat t id-pa ting banks. Those batiks will
agree to furnish a definite maximum
sum to the corporation for lending purjposes. Those quotas also will be on a
pro-rata basis, based on a participating
bank's capital and surplus.
The corporation, it was said, will not

undertake to make any new loan. It
will confine its operations to the extensionof credit to livestock producers jwhose loans have been called by the
banks, and who. as a consequence, are
threatened with marketing immature
stock
Those prominent in the project are

George M. Reynolds, president of the
Continental and Commercial National
Bank, who was mentioned to-day as

probable president of tho now company
M. A. Taylor, president of the First

, Trust and Savings Bank: John Ft.
, Washburn., vice-president "f the Cortti_nental and Commercial National, and
s John Fletcher, vice-president of the Fort
t Dearborn National.

The Illlnoln-Mcrchants group of banks
and tlie Fort Dearborn National weiv

f represented at the conference.

OFFER ON PANHANDLE
STOCK IS EXTENDED

Pennsy Gives Holders Until
i Dec. 31 to Turn in Shares.
i
t The Pennsylvania Railroad Company

announced yesterday that it had de1cided to reoDen and extern! to Tlooemher
31 next the offer to purchase the remainrins outstanding stock of the Pittsburg,

» Cincinnati. Chicago an4 St. Pouts Rall?road Company, all but a small percentageof the minority stockholders having
accepted the offer made last spring by

» the Pennsylvania to buy their shares,
i the question of leasing tho property to
l the Pennsylvania having been submitted

to a special meeting of Panhandle stock-holders.
Stockholders desiring to take ndvanttage of th" reopened offer are requested

? to deposit their stock, assigned in blank.
I with the treasurer of the Pennsylvania
1 Railroad Company, Philadelphia, or the

assistant treasurer at the company's
t office, 85 Cedar street. New York. Proper

adjustment of the dividends on the stock
- and the accrued interest due on the
t bonds will be made with stockholders
: depositing their stork after December 1
1 and before December 31.
t Samuel Rea, president of the Pennsylrvanta, who was in Chicago yesterday tin
o an inspection trip of the system, was

quoted there as saying:
n "Our average annual expenditure x"or
t capital purposes before the war was
s $50,000,000. We expect to keep up our

maintenance but won't undertake any
new construction work or initiate anv

- betterment until we know what our

11 earnings will be under the new rates and
t wages, and we cannot m:y» out any
x budget before we reach a settlement with
r the Government.
f "Labor efficiency lias increased no5tlceabl.v the last few montlis. assisting
t lis materially in operation. Our traffic
t apears to be keeping up normally. It
r takes pome time for a traffic slump to

hit us. as we receive business from s<.many feeders. The Ohio automobile tils,trlct traffic Is off HO per cent., but we
use our t^irs elsewhere advantageously.
"We have made the proposition for

, leasing the Panhandle road as a port of
our plan for unifying the system. W
have bought S60.000.000 worth or **rmi »mentthe last two or three years in'l

, I w e received J100.000.000 compensation
for the use of our line* by the Uovern.ment. which maintained the property
fairly well."

$1,500,000 IN GOLD IS
HERE FROM SWEDEN

;
$11,800,000 More to Arrive

Soon From England.
New sen roes for gold acquisition* by

the I'nlted State* were disclosed yester-
day by the arrival from Sweden on the
Swedish-American liner Drottlnxholm of
forty ea>cs of gold, valued at approximately$1,600,000. This arrival followed
the announcement recently that the
National City Hank had purchased
$5,000,000 gold In AuHtralia. Of the void
arriving from Sweden twenty-six cases,
valued at more than $760,000. were consignedto the Irving National Hank and

"owner."
s It wan not announced whether the
~ gold came In settlement of a trade bal»ance or wan part of soma special

transaction. The balance of trade baa
been sharply against Sweden for th» lart

" six months, but prior to thut tlino the
I country built up a lame gold balance.

The White Star lln^r Adriatic, which
n sailed from Southampton November 3. Is

bringing $11.(ton.ooo (told In bars from

I England. Of this amount Ss*.5»»0,t>oo Is
consigned to the Fcdi ral Rescrva Hank.

- completing the transportation of .$111,000.000gold "earmarked" in the Hank
of England for the account of the Ksdteral Reserve Hank of New York. The
movement of this gold front England to
New York made no change In the reserve

^ position of the local reserve bank,
i The gold from Sweden and Australia
i> will b a distinct gain to the reserve

p - lion of the local reserve hank, as

. | will also $2..100.000 gold on the Adriatic
for Knhn, Loeb & Co. and $1.#08,000 on

" tho New York, which sailed November 2.
consigned to the same firm.

it

CUSTOMS BARRIER LOWERED.
17 ...

"

Ilrlttsh tt est Indies Makes lifTrc.

live Agreemfat With riinedn.
'' Washington. Nov. 9..The t'anadaWestIndies trade ngreenTsnt hnr» been

made efT< etlve In the Hrltlsh West Indies.All foodstuffs, cattle feeds and
1 cotton prints from Hrltlsh countries are

now admitted free of duty, while duty
on those commodities from other coun-

f tries Is reduced fifty per cent.
Machinery of Hrltlsh origin hus been

,. placed on the free list, but the duty on

foreign machinery has been Increased
12 Vj, per cent, to 5 per rent., and duties

on luxuries, such as Jewelry, perfumery,
. plated ware and passenger motors cars,

have been doubled.

I' Alt 11 HOI HSK TRADI Mi,
' Paris. Nov. 9..Trading was Inactive

on the Hourse to-day. Three (>er cent,
t rentes, 84 francs 85 centimes. Exchang*
1 on London. 58 francs 5 centimes. Five

i ,.r .....it le«r> 95 francs 20 centime

f The dollar, IT franca 29 centime:'.

I.<>\IM1\ MOJIKT MARK ITT.

[ IaOVPOX, Nov, 9. Mar allvcr, 53%. 1.
a in ounce. Mar (fold, 122". Id. Mon >,

5 >4 per cent. l>l«count rat< * Short hlllr
per cant.; three month.'" hlllr, C 11-H

f a 6% per cant tlold premium* at Uinin,ll-V

YORK HERALD, WE]

Executor
Cliartere

The Fanners' Loan <

Nos. 16, 18, 20 &
Pranr> n A7
A/i MUV/.U vxxnuuj X J

At Forty-f
New 1

London

Foreign I
Administrator

Member Federal Reserve System

Direct F
Rmnlr inor

N'n^y-two branches in the W
America furnish direct and complete
countries.

Our branches in Cuba have close)
her commercial activities and dcvelcpi
on credits and general business condi
fnancin; exports and effecting payme

Our 705 offices are established thi
in the West Indies, South and Centra
Barcelona.

Acceptance Credits, Commercial <
rr.crcial Drafts negotiated or collectet

i THE ROYAL BAi
68 William Strcot

i Capital & Reserves $37,009,093

RID AND ASKE1
N. V. STOCK EXCHANGE (ROTATIONS.
Tn tbe following prleox accrued Interest la

to be added In every case:

UNITED STATES GOVERNMENT BOND9.
Hid. Ask.

Is. reglsloretl 101% 101
Is, coupon 101 'i 101
4s. registered tony* losl
4-, coupon... + 103% 100
Is, fan., 193'i registered 101 101
Is. Pan., t!)3(| coupon 101 101
Is. Pan., 193H, registered 101 101
Is. Pan.. 1938. coupon 101 101
3s, Pnn., registered 78 "1 i
3.s. Pan., coupon 78 SI
I'lill. Is. land pur. Is. 1934 73 83
Phil. Is. pub. wis. 4s, 1033 73 83
I'lill. Is. pub. wis. 4s, 1039 73 83
Dlxt. Columbia 3.03s 93

FOREIGN BONDS.
Argentine Inter. 3s. 1943 71 72
Kingdom of Belgium Os, 1921 99% 99-"i
Kingdom of Belgium 8". 1933 01V 01\
Kingdom of Belgium 7%s. 1013... 109 H*»V,
Canada. Dominion of, 3s. 1911.... 9K% 90
Canada, Itomlnfcon of, notes, 1911. 98% 98%
Canasta, Dominion of. 1910 0n% 91
Canada, Dominion of. 1919 91 91%
Canada, Dominion of, 1931 Po-% !M
Cldocse Gov. Ilu KUK Ry. 3s. 1931 41% 41'1
Cuba Extern. 3a. 19-14 78 791s.
Cuba Extern. 3s. scrims .V, 1919. 78%
Cuba Extern. 4%s, 1949 03 67%
Doiiilnican Rep. 3s, 1938 70 77
City of Uvons 13 yr. sis, 1934 83 83
City of Marseilles 13 yr. tin. 1930 83 83
City of Bordeaux 13 yr. fls. 193-1.. 83 83
City of Copen. 13 yr. 3%s, 1914... 73% 7ti
IYewh Government 8s, 1st issue ..I'll % 101%
French, Paris City (ta. 1921 93 93%
Gov. of Switzerland 8». 1940 l<t« 103%
Japanese Gov. 4%s, stlg. in., 1923. 74% 73
Japanese Gov. 4%s. Id ser.. 1913. 74% 73
Japanese Gov. Is. stlg. In.. 1931.. 37% 38
Japanese, Tnlsio t'lty 3*. 1932 49% 49%
r. K. tit. H. * 1. 3 yr. 3%s. 1921. 98% 98%
I K. (it. H. St I. :i yr. .7'js, 1922. :>»(, :n t

f. K. (it. B. & I. 10 yr. 5V4». IMP hh\ H9
P K. (it. II. 4 I. 20 yr. 1937 S7 H714
M'k. Kxtern. sterl. us of -!I9, 1043 4H 19
M.\. Kxtcrn. fold 4* of '04. 19.74 ::7 30

Kingdom of Italy ."> yr. B',4% Bold. No 8(1

Closing prices of storks In whlrh there
were no transaction* yesterday:

Bid. Ask. Bid. Ask.
Alliance H. 74 AC.AWI pf tin (12
At Ain Cab.ion 10.3 Al Fruit... 1.334 Id
AI Ch M pf 72 7I"4 At Itefln.. 1030 11.70
Alb * Sua. 120 1.10 do pf K>i loT
Am 8g I at. 100 101 AutoS pf.. !((*, 1.7
A (11: N pf 4(1 4.7 li ild L pf.. OH list
Am I* S pf 7.7 M(> Bit end l.tli 23 (1.7
Am Bk 811. 40 111 do pf. ... t(l Ho
do pf. ... H.7 MP BarusdallH ;p(

Am (' K pf.lOM llo-Cj BatopUas... "i I',
\ni Coal.. .73 Beech CrU. 2.7 37
Amfoio pf 101, 73 Belli S 7%. 90 9.7
A l.a Kmc IK, 10 flkn Rdlaoa '32 9.7
Am M 4 U. 2.7V, 2(1 Hko U (Us M (II
A Shlplildg .. lo i Brown Sh.. 37 41
do pf 10(1 do pf.... 9(1 H.7

Am K MecA 7S HI) fluf It S pf 43 .70
Am Snuff .ion 107 Buf li * p. 40 h.7
do pf. ... 79 H" do pf.... So 100

Am Su : pf.103 10774 Burns Broa 90 98
A t'umT pf kl M7 do pf.... Ilf 110
Am Toh pf MP*4 91 Both Term h:.
Am T * C. 4H 30 Cal Bk pf.. 8I>'«
\m3Vhol Pf 91'i 03 fal * Aria. 32 33'.
(.na' l..( <l( ". Cm y.n M "Vo
Ann Arbor. IS 20 C**e flow. .. !

<lo pf 2.1 .TO <1© pf «"
AllO 2(1 pf .. fit Chi A Alt !'H
A-wts IT.. 3 ;i'» (lo pf 10 te

WHEAT BREAKS IN CHICAGO.
Ilrcipi to Meiamin'* lorn

nml tint* %l*o llrclln*.

Xprrtnl nopolrli to Tub New Vobk Hbbu.p.
Cn ifAOO. Nov. 3.. Wheal dropped t<>tlajto the acaann'B lowent price. Kins

rorn alao noltl at the aeaann'a lowent
lev In and oat* made new low record*
according to quotation* on the floor of
the Hoard of Trade thin afternoon.
Whrnt aold at 8 '4 and Ik eentj lower
than It did yesterday.
The hreuk came In the wheat market

when a mi'KHgr from Topeka ,«^ted
that the i\nn»a* State Danker* Aaaoclat!onwaa In *e«nion there and disouaalnic
the adrlaablllty of eurtallinir eredlte.
and alno after » report had been receivedfrom New York that Central
Europe wh.« trying to rd»all three cargoesof wheat, hut th*l no hid for them
watt forthcoming The sinking npell developedInto a complete demoralisation
of he market.
Corn declined 3 to 3% cent*, while

oat* made new low record* and were
H's to z \ c*nt<« lower.

CONSOLIDATED EXCHANGE.

Exceptionally heavy liquidation duringyeaterday'a tra Hub In the ConsolidatedStock Exchange wn* attended b:
wide losses In all groups. ranging from
hrc« to eight points In active Industrialsand from two to six per rent, in

tolls. IjHek of concrrtfil supiwirt. ionlinuonc"of stringent money conditions
ml execution of n rnyrlrt 1 of closely

jilaceil stop orders for long account wer.
hlef Influences In violent recessions of

the final hour.

MILK OltOPIt IN XT. I.orix.
ST. Loma, Nov. #..The reiluctlon of

i cent In the price of milk In St. Louis,
from 17 cents to Ifi cents a quart, was

innounrad to-day by local dairies. The
eduction followed a drop from 80 to
It. 10 a hundred pound* In th« wholesal
rlt e.

DNESDAY, NOVEMBER
.

f
Trustee

d 1822

ind Trust Company
22 William Street
'5 Fifth Avenue
irst Street
York

Paris
Ixchange

Guardian
and New York Clearing House

1 oreiorn
o .

Service
!st Indies and South and Central
foreign banking branches in those

y icientined us for twenty years with
rent, enabling us to advise exporters
tions in addition to our facilities for
nt3 and collections. «

oughout Canada and Newfoundland.
1 America, and in London. Paris and

Credits, Foreign Exchange and Com1.

NK OF CANADA
New York

Total Assets $533,003,0 )J

^ :.

0 QUOTATIONS
Mid. Ask. Hid. Ask.

C KItofNJ.21.7 227 Mix Pet i>f P2 )dy
Cert Prod.. Id 71 Mich Con.. 07
do 1st pf SO Ml'8 KM. §U HI
do 2d pf. liS'i do 1 1... 7ii :,n

Chle R 1 rt S II Mont I' pf. J».1 P81,
Ci-.NW pf.,110 120 MulllnsB pf 73
(SHIlOpI Id > N (' ,v SL.Idl 112
CCC At StL. -IS 37 N'a 1>Ik pl.lih |<*7
do pf til 7d N C A- S pf t;r> 7M

('lev ft I It. lid *id Nat Lit pf.It'll l'Jii
Chietl I'bv. r»o no N H m ) ,,, > i
Col Fftl pf IMi 120 NS Lack \V 7k 00
CASfl 2d pf Id *1 M'Ol.l pf li., 7*>
t'l tint 4 K 70 77'.- do 2d pf. (Jd 7.'i
Coil Cigar, dl 02'.. N Y Pock. 2d
do pt.... SO Ml'.. NYStatoKy .. ,'I0:_.

Con Coal M 87 NiasK 1' i f 104
Coil Can pf 117'i I'D N'or ft Sou. Ik 22
Con Invar.. 07 71 NorftW pf. fl.'.c. up
C'rvx Carp. 5.7 7P Ohio Fual.. 40 .70
I'ubASpfWi Wi Out Silver. I-\ .7
Davison ( .'27 3T1- Orph C pf. 03
I'eBcers .. 21 23 Otis Stl pf. 82
Ikit Edison PS 101 O.ven* II pf 1(7 lod
lift ft Mck. IIP 103 Rue Coast. 27 40,
Dlamd M...107 lid do 1st pf. (id ]dl
I'tilSH ft A .7(a « do 2d pf. 45 do
do pf X Pan (I ft E. 52', 73'

Durham 11. 37 .'!! PT1T pf. 8PVj PO
do pf UO 113 l'nc Mall 27

ElkH K pf .13 37 Parish ft II 22 23
LP.w. Hfni HIM 1".. I....... ,.f W. <|.i

Knur Bran 8 13 IVorln A H 10 13
il<> l>f 70 1''*re M pf.. IK 49

Kndi J pf.. SO 92 It -Mu . .'33 I.".
Fm 1* I. pi 73 79 «»«> pf.... 92 11n
Fall bank.", l.'i 3.3 PI,lllp J.. 40 37
FliluirB pf 98Vi do pf.... "K K1
t»«n ('hem. 110 J30 Pic10 a pf so M
do pf .Ml 03 Pierc OH.. l.">4 13V;

(i«l < Ik pf KK 93 I'ici CI pf. mo 88
do d. t> ff 83 80 rltli Stl pf 83 88

floodrich pf *2 84 PAWVa pf 70'4 mo
(lr.it bv -JO -8 Pr St C pf ftk'A 105
(lu'f MAN. 13 13'3 Ppt> Sorv... 00 07
Clf Stl 1 |.f lK"i 91 Rand 22 21
Malum F.I.. 13'J,. R> H Sp pf.10.7 100
Martnian .. 71 73'i Ren A- Snr. .. 11'.)
llarv pf. ..!01»* 107 Roht It-la.. 10U 12>* "

Hock Val... 3s .. do pf.... 70 So
Homwttki' IK 33 Rani let pf .. 181 «

Hyd Stl pf. 83 do 2d pf. 90'^
Indian ltef. 13 10 S-Kbk pf .10214 103
do pf... ko .. gtnaa-S pf.. kl .4 84' .

IMT 1st pf 73 71 So P Hk pf.103 1T|8>.
do 2d pf. 80 01 Stand Mill. 110 120

lut Nick pf 83 8.3 do pf 73 77'S
Im Pap p*. 93 103 Stern H pf. 90'.
do pf at.. 70',3 711,4 Sin,1*1, pf.. H."'4 K7

lot Salt... 07 .. Sup Si pf. 93'i PHP,
Iowa Cen .10 11 Tend or 1).. 13 4.3
l»w*l T pf. I2Vj 13 T' xaa 1. T.240 380
Jonoa Tea. 17 17>4 T StL, & W 10 17
KC KS pf.. 33 .. do p 13 25
Ka'l'r 1 pf.100 113 ,|n pc 12 13
KSpT ','7 pf 77 83 do p et.. 18',i 20
K"l lVhl pf 75 1M5 Tn Clly pf 03'4 83
K-o A I' M tl 10 l'ulcrwd ..132 17't
B do |'f. 20 30 do pf 101 117
TCreatfe SS.121'4 1*0 rn ri.r4[r. 7.3 79, |

do pf 93 Mi. rn die St.. 110 130
i\reiis J" (i. > <in pr....io" ii'»
t. i: * \v xi .it I'm r'r i |.f n ih
l.lir * My..IX'. 11.1 do 2d pf. "J*.
do pf. 10" lO.'l l'n Ifwil. M im

l.lKK'tt B..I30 140 I S Kxp. «'i 7
l..W I |if 101 IS InAI pf 02 IC'i
do 2d pf.101 11.1 rta'. Sic.. II im

Mxn H.1. 2S V S Sim pf. »:»*, II
Man HI St. 17 Va-C c pf.101 led
do pf. ...100 \ II 11:. AP 1.7

Miu km ... HI Il2'i Vlvandon.. II'A '2
Maim I IS pf Ml ). Wall pf II. Ill 1!!'%
Martin 1! :is W. nll.'.f »lj 40
Math A lit 111 XI Wilson pf..
Max 1st pf 1 R Wlwth pf .101 lod
do 20 pf. 1"i 1 Wnrtli pf A 71 HI

GALENA OIL BONDS OFFERED.
* I,4.7fl,iiOO 7 IVr I ml, Iwur to Be

^
Sold at Bit 1-2.

Rlair & Co.. Inc.. nr offrrlnir $4.- .

ir.o.noo 7 per ecu' onvi rtibli- debenture
HiniL- of the Calena-Slanal Oil Companyat W.ij and lnlor. it, yielding apprixlmit.lvs i...r < nt. Tim bonds .r.

dated April 1. I'i20, anil am due April 1.
Ilil'l. with Interest pat utile \pril I ami
October 1. Co'ipon debentures are in
il. nominations of $100 and $1,000, redeemableon any Intercut ilnti in 1120
at 110 anil Inter, -t ( miliaria it 1'1 and
interest In 1021. the premium decreasImk1 p'r cent. e*<ll sncei .l$»ig year
until ttMturlty.

.Net earnings of the company availablefor In (Tent and Federal tax on,
after making allowance for depreclatlon.for the ton year* ended !>ocomhor
31, tout. averaged 31,525,531 a yenr.
The eonsolllnted not earnings for tho '

nlno months ended September 30, 1020,
Were $2.302,1 .">4. equivalent to the nnnualrate of $3.06:i.r>8x, twin* npproxima»>ly i* times the annual Interest
(hnrgea on the totnt funded debt outStarillng,including thin Issue.

HXPOItT* HIOM \i:w YlHIK.

Kxports from New York yesterday: ;
Wheat. !I7,54S bu. com, 00.lit hu, t
rye, 56,628 bo.; barley, 11.206 bti.; i
buckwhr t, 20.270 bit.-: pork, 245 hbln. !
bacon,", 125,600 Ilia. lard, 1,11)7,1116 lbs. : ;
tallow. 30,000 lbs.: grease, 193,000 lb",;
flour, 14.237 sacks ; outmen I, 3,500 bbls.
ell < ak. 2.42 1,000 lbs,; cottonseed oil,
1,647,200 lbs.; lubricat'ng oil, 217,000
tnllons.
TO If RAT) PflRlVlAV lto\f».

I,IMA, Nov. M, Y lirant has been
elected general manager of the Onfral ;
Hallway of Peru. which is opera ted |>\ ;.
the Pnruvlalt <'nr|M>rallnn. He sik'-iy
c eds J. H Keel.an, who hue rotli-i||i;
'"om that ntll' c heciiMc of Hiiro

10, 1920.
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I. K. Rice. Jr. & Co. Will Buy
100 Air Redact ion
'.M American Alliance In*. «

100 Amrricun Chicle Pfd.
.<» lm«r« Ignr < mm, ft rfd.
50 Anirr. ( yunnm'.d Com. A Pfd.

\ nn ri« .i ii I It hogrupii t orn.

100 \merlcnn Meter
At la* Portland lenient Pfd.

ftOO I «.al i>lf 1 o.

25 Del., link. A W. C'iml
100 Knripire steel ft Iron torn. A Pfd.
25 I r.mk in ln*urunc.e
loo (ien. linking ( oni.

25 II. W. .Inline Mnniille Com.
10 tnrrntr!!-Bond Com. ft Pfd.

100 Int. Pulp Com. ft Pfd.
1 fHI Kirhy I.umtw r < om. ft Pfd.
.">o I iina I-ofomotivf Pfd.

125 .Mm Andrea* ft Forbes Pom.
55 Mm hfMVlt ft M Hunk stix k
50 Midland Securities J
50 National PmI 0m
200 Nat ioiiul Oil of N. 4. Pfd.
100 \. sute Ky*. Corn, ft Pfd.
25 Mechanic* ft M. Ilank Stork
."Ml Northern Securities

Hd 1 minion M, s.
50 Pacific ( oa*t Com.
.u Pocahontas Cue! Com.

loo Penn. ( onI ft Coke I
25 Plirlp* -Dodge Corp.

100 I*. K. Collier ft Son Com.
100 IC. 4. Reynolds Tuh. Pfd j
50 Ro.vul linking Ponder Pfd.

200 Splltdorf F.lec. Com. ft Pfd.
\ h i«>r Talking Machine

loo Hard linking ( om. ft Pfd. \
iMI Weber llano I'M.
80 H Imhfilfr Co. < im. <

I.K.Rice, Jr.& Co.
'hon" 4000 >o 40IO John. M W*JI St.. N T
hub inn

Singer Mfg.
Amer. Cyanamid
Eastman Kodak
Fisk Rubber 1st Pfd.
McCrory Stores
Carbon Steel

Stone,Prosser&Doty
'l William St., N. Y. Hanover 7733

,

Standard Oil
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Bought, Sold «Sr Quoted
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